1^-33004/99 



REGD. NO. D. L.-33Q04/99 


(Lke (Baxette of 3ndia 


EXTRAORDINARY 
*rm ii 3 —-sTT-^rtr? (ii) 

PART II—Section 3—Sub-section (ii) 

yiry*H it 

_ PUBLISHED BY AUTHORITY • __ 

ift. 1380] ^ 16, 2006/ * i fc i ch is, 1928 

No. 1380] NEW DELHI, THURSDAY, NOVEMBER 16, 2006/KARTIKA 25, 1928 


f^?r 

(yrsra^r art ) 

16 W3T, 2006 

( 3TFT-cRT ) 


W.m. 1977(31).— cfci#S TO?R ( . 3P-^ 3Tf^RPT; 1961 (1961 cf5T 43) clft STCI 10 ^ 


(42) ttstt ^ ^ $ fcn?,- 


1. , (<J?) iRFi l^ra^T w^pi^ai TRiftcii pr mfotncHi. 38-cp, ^fonfc 

• cPTJTTefr ^ i{!4)fcK f^m ti> wr % ; 

(73) TO ^TG2T .ftwi WTO 7)1%elicit ctff fcjTTfr cfTOft *f> 

WRT fWl TR WvT cf? 3 ^5cT ?0- cTTcft f^ft tjrft 3TT^T cfjf, fowl fef>T$ 
ferf^rwr 1949 (1949 cm 10) c3T?7 ^rTT t, 3TPT ^ 

3Tf§Rjf^T t I 

2 . tfg - 3Tf£R£5RT, M 2006-07 3fa TOTdcl'df ■frTEta.’^f cf> 1eP? elT^ 1 

[3qfa^Rm 338/2006/TO tf. 149/186/2005 - <3 hIh«] 

’. ■ WTO <1HWsTO 3TW flfWl (dlnly.crl-I) 

1#W WR : 

TTcF 7 eft 3, TRET 71^ J^RTPT^I TETSfrcTT WTOTffamcTO Tfjf, 3fo 

f^ft Icbcbi^l gMt ^ w fWt w-sjto $ wt A ysm. aRumai ^ #ft croft 3rra 
efft, fuRTgfi 3Tf§f^H 1961 10 $ 73^ (42) ^ JT^TOTt 3F> $rTO eft Wf 3, 
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3Tt^RR, 1949 (1949 c K 10) t, ER^t ET feR }RET% %ET EET 

t 15 R^rfacr aifer^ rt, e^ 2006-07 sfk treer^ fRtfRT ee! et ^77 ^ | 

ERT 10 EE ( 42 ), Eft ftvT 3 tS)£RIR 2006 "gRT, 1 3?ftcT ( 2006 t ijaRaft 5 EM 

RRRIlfTE 1%E? EET 271, EEEfEcT ERET t % E ET R%T7 EEl ^ E^E TTWR gRT cpI 
ET ERR El ER^tE TRETR gRT FTEWT^g 3 tTRteE ^ 3T#T, TfETRtE ET EfecT ET fR£EE fcfR RCJ 
fcFRft 3Tf%R^f%ET f^TEEE ET Elf^TERR, 3ftR f^RTET) RRT cp SERET ch feR EElffE El Ef^E ET fh^EE E# 
%ET ^TET t, E^ EgRg j^T ETcft ETt|- 3EE, RTEEE ET RIVIERE gft cnR 3TTE ^ RTf^fteR T 

Eff #ft ! 


TRR EEE f^TEER Wft f^E tt^tR-rV RTRgttcTT ?TRR tf[xlq|<HE E5) % EHR E) ^ $ tJgTjE 
^ EToft ftRft 3EE ER Eft fcpffiE cM 2005-06 t> fcR 3RE2R gR eRE efoft, 3TE ER ?T W ETR §ETT 
MWlftd E$ RTcft t ! m=, E^ETE ETeRjEET Ef, cF^T 2006*07 afft hEETcTcR?i f^TEtEE znsfT ^ 

-ftR, ^cioTSft vrm $ eRe err e) f?R, yRrrf^cT kEet ret t ; 

EF JRITte j^ET RTR t fcTT ‘iJcToTafl RTTE ft? RF) T), RE Eff^EET gRT, f^Rft ftlrfftcft ER 
wfci^cH FETE R5^ E?f RPTTER ^ t ; 

MINISTRY OK FINANCE 
(Department of Revenue) 

(CENTRAL BOARD OF DIRECT TAXES) 

NOTIFICATION 

New Delhi, the 16th November, 2006 

(INCOME-TAX) 

S.0. 1977(E).— In exercise of the powers conferred by clause (42) of 
section 10 of the Income-tax Act, 1961 (43 of 1961), the Central Government 
’ hereby notifies, - 

1 . (a) the Secretariat of Indian Ocean Memorandum of Understanding on 

Port State Control, 38-A, Galiiant, Bogmalo Road, Dabolim, Goa as 
the body; 

(b) any income arising to the Secretariat of Indian Ocean 
Memorandum of Understanding on Port State Control, by way of 
interest on deposits with a banking company to which the 
Banking Regulation Act, 1949 (10 of 1949) applies, as the specified 
income, 

for the purposes of the said clause. 

2. This notification shall be applicable for assessment year 2006-07 and 
subsequent assessment years. 

[Notification No. 338/2006/F. No. 149/186/2005 -TPL] 
VANDANA RAM AC H AND RAN, Under Secy. (TPL-I) - 
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Explanatory Memorandum: 

It is proposed to notify the Secretariat of Indian Ocean 
Memorandum of Understanding on Port State Control as the body and any 
income arising to the said Secretariat by way of interest on deposits with a 
banking company to which the Banking Regulation Act, 1949 (10 of 1949) 
applies as the specified income for the purposes of clause (42) of section 10 
of the Income-tax Act, 1961. The proposed notification shall be applicable 
for assessment year 2006-07 and subsequent assessment years. 

Clause (42) of section 10, which was inserted, vide the Finance 
Act, 2006 with retrospective effect from the 1 st day of April, 2006, provides 
that any specified income arising to a notified body or authority established 
or constituted or appointed u nder a treaty_oran agreement--er^ered into by 
tfteXentral Government with two or mor s e countries or a convention signed 
by the Central Government and is established or constituted or appointed 
not for the purpose of profit shall not be included in the total income of such 
body or authority. 

Any income arising by way of bank interest to the Secretariat of 
Indian Ocean Memorandum of Understanding on Port State Control which 
would otherwise be taxable for the financial year 2005-06 is proposed to be 
exempted from income-tax. The present notification is therefore proposed to 
be made applicable retrospectively for assessment year 2006-07 and 
subsequent assessment years 

It is certified that no assessee is likely to be prejudicially affected by 
this notification being given retrospective effect. 
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